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yCHeXOB Ha pBIHKE, CTaBiieM MHpoBbIM. Co cTpe-
MHTEIBHBIM POCTOM 3KCHOPTd TPAaHCIOPTHBIX YC-
JIyT BCE MEHbLIE PHIHOYHBIX HHUILI OCTAETCH HEOCBO-
€HHBIMH WJIH «CJIMILKOM MaJbIMH». BrIcTphIie H3Me-
HEHMA OKOHOMHYECKHX YCIIOBHM, Oollee B3bICKa-
TeJIbHBIE KJIMCHTBI U POCT HX OOILEro 4Mcia, yxe-
CTOYAIONIAsACA KOHKYPEHLHMs TpeOYIOT KapauHaib-
HOM NEpPEOLCHKH U NMEPECTPONKH YCTAapEeBLIMX CIIO-
co6oB BesieHUs nen. IIpeanpusaTus, HalMOHAIbHBIC
OTpaciM, HallMOHAJIbHBIC 3KOHOMHKH MOTYT OCTa-
BaThCA YCTOWYHMBBIMH H 3aUIMIICHHBIMH TOJBKO
IYTEM HENPEPHIBHOIO COBEPLICHCTBOBAHHSA, YCKO-
PEHHS peaKkiHH Ha W3MEHEHHE MMOOBIX TpeOOBaHUMH
Y TEXHOJIOTHi, COOTBETCTBHS BHICILMM CTAaHIAPTaM
Ka4eCTBa YCIYT, JIy4lIero YNpaBiCHHS U OpraHu3a-
LMK Tpyda. Pa3BuTbie CTpaHbl COCPENOTOYHBAIOT
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YCHIMS HAa CTPOMTENBCTBE TPAHCIOPTHO-JIOTHCTH-
YECKHX LIEHTPOB.
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IKCIIOPTHAS BA3A 1 ®OPMHUPOBAHUE
SHEPTETHYECKOM NOJUTUKU ABEPBAVTKAHA

Acn. OCYBOB . H.

Benopycckuti nayuonaneHblli mexnuyweckuu ynugepcumem

IIpo6aembl pa3BHTHS NPOHM3BOACTBA H JKC-
nopTHOI 0a3bl B AzepOaiimkane. B Hactosuiee
BpeMs pasBUTHE a3epbai[pkaHCKOH SKOHOMHKH
OpPraHUYECKH CBJ3aHO C YBENMYCHHEM oObeMa
9Kcnopra U obecriedyeHHeM €ro NpPOAYKTHBHOCTH.
CrtpaHe Hy)XHO HC TOJIbKO BOCCTaHOBHUTb U COXpa-
HHUTh NMO3HLMH HA 3apYOEKHBIX PHIHKAX, HO TaKXKe
OCBOHMTb HOBBLIE PHIHKH TOBAapoB U ycuyT. Jlis He-
3aBUCUMOCTH a3epOaiPKaHCKOH 3KOHOMHUKH 1iejie-
co00pa3HO pa3BUBATh M PACHIUPATH IKCIOPT KaK B
TOBapHOM, TaKk U B reorpagMYeckoM acmekTax.
Oxcnopt pecnybIUKH JOIDKEH ONEPaTHBHO pearu-
poBaTh Ha H3MECHEHHE KOHBIOHKTYPHI MHPOBOIO
pbiHka. Crnenuanu3anHs NpOH3BOJACTBA H YTiy6-
JICHHE MEXJIYHAapOAHOrO pbIHKAa TpyJa IAIOT HO-
BbIC BO3MOXXHOCTH Pa3BUTHUS HALMOHAJIBLHOH 3KO-
HOMHMKM B CHCTEME MEXAYHapOAHBIX 3KOHOMHYE-
CKHX CBA3cH. BHyTpeHHEe conepikaHue U CIOXKHAs
CTPYKTypa OKCIOPTHOTO NOTEHLHMana (GopMHpY-
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IOTCA TOJA BO3ACHCTBHEM OONBLIOrO KOIMYECTBA
pa3nu4HbIX (akTopoB. AsepbaikaHckas peciy6-
NMKa HYXJAaeTci B IPHBICYCHHH HHOCTPAHHBIX
UMHBeCTHLMHA. OHAKO NPHBICYEHHE HHOCTPAHHBIX
HUHBECTHLIMII HE MOXET NOJHOCTbIO OOECNeYUTh
BOCCTAHOBJICHHE HAI[MOHANBHOH OKOHOMHMKH C
TEXHOJIOTHYECKOH TOYKH 3peHus, a Takke GopMu-
pOBaHHE BHEITHEAKOHOMHYECKOTO KoMIuiekca. bes
MOOWIN3aLIUM BHYTPEHHHX BO3MOMKHOCTEH IocCy-
JApCTBa MOJOXKHTEIbHbBIE H3MEHEHHS B 3KOHOMHUKE
HEBO3MOJKHBI.

OnHO# U3 ITIaBHBIX ABIAETCA KPEAUTHAS IOIH-
THKa rocyaapcrsa. Beimaya ropuauyeckuM u G-
3MYECKMM JIMI[AM KPEIMTOB KaK IPOU3BOACTBEH-
HOTO0, TAK ¥ KOMMEPYECKOTO Ha3HA4YCHHA YCKOpSCT
TOBapHO-JICHEXKHbIH 000pPOT HAa HAIMOHAJILHOM
PBIHKE, CTUMYJIMPYET aKTUBHOCTD MoAeH Ou3neca.
OTH mpouecchl CHOCOOCTBYIOT 0Opa3OBaHHIO HO-
BBIX pabOYHX MECT, YBEJIMYCHHIO BHYTPEHHETO
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BAJIOBOTO MPOXYKTa, HAIIHOHATIBHOIO JI0X0.a, JKC-
[OpTa TOBAPOB U YCIYT, B PE3yJIbTATE IOCYAaPCTBO
JOCTUTACT IOJIOXKUTENILHOTO Calbl0 BO BHEIIHE-
9KOHOMHYECKHUX CBA3AX.

Pa3BuTHe 3KCIIOpPTa B YCIOBHAX IOJHOTO HIH
YaCTHYHOTO YCTPaHEHUS HETapU(HBIX OTHOILEHHH
BBICTYIIaeT TapaHTOM He TOIbKO 3PdEeKTHBHOH
OpraHH3alM{ BHEIIHE3KOHOMHMYECKOH IeATENbHO-
CTH, HO M 3KOHOMHYECKOH Oe3omacHocTH. s
TEOPETHYECKOTO PEUICHHA YKa3aHHOHW NpoOIeMbl
M3BECTHBIH a3epOail[DKaHCKUM 3KOHOMHUCT Tpod.
III. T'amkueB mpeliaraeT MPOBEACHUE IOITAITHOM
SKCHOPTHOH NOIHTHKU. HecOMHEHHO, peamu3anys
BBIZIBUHYTHIX UM NPEIUIOKEHHUH Morna Obl mpHBec-
TH K CEPhE3HBIM KAaYECTBEHHBIM HM3MEHEHHUAM HE
TOJHKO BO BHEIIHEOKOHOMHYECKOM CEKTOpE, HO
H B COLHUAIBHO-DKOHOMHYECKOM Ppa3BUTUH pec-
yOIUKY BooO1IE.

C 9T0#i TOYKH 3pCHHS YCOBECPUICHCTBOBAHUE
CTPYKTYPBI 3KCIIOpTa MpHoOpeTaeT 0ObEKTHBHO HeE-
H30€XHBIH XapakTep, a ero OCYLUECTBICHHE BO3-
MOJXHO B pe3y/IbTaTe IPMMEHEHHS KOMIUIEKCa Mep:

» TUBEpCUHUKAIHNY;

e YBEIMYEHHS YHEILHOTO Beca TOTOBOM Ipo-
QYKUIU# B 00eM 00beMe 3KCIIOPTE;

e« OLPENENICHUs CPABHHUTEIHHBIX U KOHKYDEHT-
HBIX IIPEHMMYIIECTB HaMOHAIBHOW SKOHOMHKH HE
TONBKO C TOUKM 3PEHMs IPHPOJHBIX PECYpPCOB, HO
U C MO3ULUHUM HAYYHO-TEXHHYECKOTO OIBITa U Ie-
nieBoi pabouei Cuitbl;

o (opMuUpOBaHUA CHCTEMBI TOCYAAPCTBEHHOTO
HOOLIPEHHUS HKCIOPTA.

B pesynpraTe n1aroB, caenaHHbIX B oOmacTu
HOBBIIICHUA SKCIOPTHOTO NMOTCHLHATa U BMeIIa-
TEIbCTBA B 9KOHOMHYECKHE IPOIIECCHl TOCYNapCT-
Ba, PACIIUPHINCH TOPTOBBIE H YKCIIOPTHHIE OIepa-
MM pecimyONuKH cO CTpaHaMH Mupa. Tak, Mo
cpaBHeHHIO ¢ 2005 1. B 2006 T. TOBapHBI 3KCIIOPT
PecnyOmuku Azep6aitpkad yBenuuuncs Ha 46,6 %
U coctaBua 6372 mnu non. B To jxe Bpems 3a co-
OTBETCTBYIOILUI IIEPHOI TOBApHBIA HUMIOPT pec-
my6miku BeIpoc Ha 25 % u cocTaBmil 5265 MIH 011
HecMOTpsi Ha TO, 410 B TEYCHHC ITOTO IEpHOna
00BEM 3KCIOPTA B «HEHEDTIHOM» CEKTOpE YaCTHY-
HO YBEJIMYMIICS, B 1[EJIOM OCHOBHOM NPHYHHOH TeM-
TIOB POCTa B JJAHHOM CEKTOPE CTall pocT Pusmuecko-
ro oObrema dKcHopTa HepTH U HePTEPOTYKTOB.

OnHako aHanM3 TOBapHOH CTPYKTYPHI 3KCIOP-
Ta TOKA3bIBAET, YTO HAPANY C IOJOXKHUTEIbHBI-
MH KONHYECTBCHHBIMH HM3MEHECHUAMH KadeCTBEH-

“0
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HBIH YpOBEHb 3KCIIOpPTa O4YeHb HU30K. Hampumep,
yIeTbHBIH Bec HehTH U HEPTEPOIYKTOB B TOBap-
HOH cTpyKType 3kcnopta B 2006 r. coctaBnsan 60-
nee 84 %. JleficTBUTENHHO, HECMOTPA Ha TO, 4TO
no cpaBHeHuio ¢ 2001 r. ynenbHBIH Bec B obmiei
TOBapHOH CTPYKType 3KCIIOpTa YMEHBIIMJICS IpH-
MepHO Ha 6 %, 3ta 1u¢pa cama no cebe K0cTaTOU-
HO BBICOKA M HEXeTIaTelbHa. AHAamM3 NPOMBIII-
JICHHBIX OTpacliell CTPYKTypbl 3KCIOpTa CBHIE-
TENbCTBYET O TOM, YTO C TOYKHU 3peHUs 3 PekTus-
HOCTH BHEIIHETOPTOBBIX OTHOLIEHMH YIEIbHBIA
BEC TPOMBIIUIEHHBIX TOBApOB, BHIOB T'OTOBOH
IPONYKUIUH (MalIMHOCTPOUTENBHBIX, XUMHYECKUX
U METaTypIrHYeCKuX MpPEANpUATHH), KOTOpbIe
MOTYT UMETh IIOJIOKHTENIbHBIH HMITyIIbC, B 00IEM
OKCIIOPTE HAaXOJUTICA Ha YPOBHE TIOpa3no HUKE
TpeGyeMoro. OmacHOCTh TaKOM CTPYKTYpBI SKC-
nopTa o4yeBUAHA. B cTpaHax ke pa3BHTBIX C JKO-
HOMHYECKOH TOYKM 3pEeHHs MAIIMHOCTPOMUTEIIbHAS
NPOIYKIHUA IpeobiazaeT B TOBAapHOH CTIPYKType
9KCNOPTa (B OCHOBHOM TEXHOJIOTHYECKOE 000py-
IIOBaHME M TPAHCIOPTHBIE CpeACTBa). Takoe mo-
JOXKEHHE IIPUBENO K HEKOHKYPEHTOCIOCOOHOCTH
OonpIIel yacTy MpoxyKImK oOpabaThiBalOeH Ipo-
MBIIIEHHOCTH pecIyOIMKY U 0CIabaeHHI0 HayKo-
€MKHX OTpacieil.

To, yT0 ceromus HalMOHaTbHAA SKOHOMHKA
Pecniybnuku AsepOalmkaH pa3BHBaeTcs M JIBH-
XETCsl B OCHOBHOM B HaNpaBJICHHH JKCIOpPTA TOII-
JIMBHO-OHEPT€THYECKOH IPOMYKIHH, MOXET IpH-
BECTH 5KOHOMHKY CTPaHBl K TSDKEIOMY KPH3HCY
U JaXe Napaludy B CIy4yae pPe3KOro U3MEHEHMA
KOHBIOHKTYpPBHl MHpOBOTO phIHKA. CTeneHb 3aBH-
CHMOCTH HallHOHATBbHOH S5KOHOMHUKH OT TOILTUBHO-
SHEPreTHYCCKOro KOMIUIEKCa, ¥ B IEPBYIO OYepenb
OT IIeH Ha He()Th M HEPTEHPOIYKTH Ha MHPOBOM
pbIHKE, Haubosee sApko OblLIa NPOJEMOHCTPUPOBA-
Ha B niepuof kpusuca 1998 r.

OnbIT 5KOHOMHUYECKOTO Pa3BUTHUS CTPaH MHpa
IIOKa3bIBAET, YTO 0OECIEYUTh CTAOUIBHOCTD U ITH-
HAMHUKY HAIlMOHATBHOTO Da3BUTHSA, OIHUPAsCh
TOJIBKO Ha ChIPhE U SHEPTOHOCHTEIH, HEBO3MOXKHO.
TiosTOoMy HedTAHAA cTpaTerns DOJDKHA (opMHpo-
BaThCS C YY4ETOM TEHACHIUH MUPOBOH 3KOHOMHKH,
CHCTEMHOCTh B HAI[MOHAJTHHOM 3KOHOMHYECKOM
U COLIMAIbHOM Pa3BUTHH JOJDKHA BBIIBHUIATHCS Ha
MIEPBBIN ILIAH.

Mozenb 5JKOHOMHYECKOTO Pa3BUTHS C IKCIIOPT-
HOH HAIpaBlICHHOCTHIO — OJJMH M3 TPaIHLIMOHHBIX
c11oco0O0B, HCIONB3YSMEIX PA3BUBAIOIIMMUCA CTpa-
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HaMu. B HacTosiiee BpeMss MHOTHE CTPaHbI, Iepe-
XOJAIIME K PHIHOYHOM 3KOHOMMKE, C YCIIEXOM HC-
MOJIL3YKOT 3Ty MOJEJNb. JTa MOZEIb MOXET OBITH
eme d¢dexTHBHEE B Cliyyae MCIOIb30BAHUA Ha-
PaBHE C UMIIOPTO3aMEILAIOILEH MOAENLIO.

B Asep0aiimkaHe NpOU3BOAMUTCA MPOMYKIHS,
BBI3BIBAIONAsE OONBLIOH HMHTEPEC Ha MHPOBOM
PBIHKE, — IU3€IbHOE TOIUIMBO, TOILUIUBO JUIA peax-
THBHBIX JBMraTelieil, TOTIMBHBIA Ma3yT, allOMH-
HHM, ONMITUIIEH, CYIb(AaHOT U KayCTHYEeCKas CO-
la, Kay4yK M JIATEKChI, OBITOBBIE XOJOMMIBHUKH,
OBITOBBIE KOHIULIMOHEPHI, KOBPhI M KOBPOBBIC H3-
Jenus, LIAMIAHCKHE BHHA, KOHBAK, (PYKTOBO-
OBOIL[HbIE KOHCEPBBI, BUHHBIE M3JEIIUsA, XJIOMYaTo-
6yMa)KHOE BOJIOKHO W OYHILEHHBIA OT CEMSIH XJIO-
nok, Tabak u ap. Ha AsepbaiimkaH npuxoxuiocs
10 70 % Bcedt npomyknuM HEQTSHOrO MAIIHHO-
CTPOCHHS H HE(TENPOMBICIOBOr0 000pYIOBaHHA
B O6b1BIIEM CoBetckoMm Corose. Ceroass npou3Boa-
CTBO HedTsaHOro ob6opynoBaHHs B A3zepOaiiipkane
npeacTaBiseT cobor BTopod B Mupe nocie CIHA
LEHTP KOHLCHTPALMH TAKHX NPEIIPHATHH.

B03MOXXHOCTH pa3BUTHA 3KCIIOPTHOTO MOTEH-
nuana AsepbaipkaHa M CTPYKTYPHOTO YCOBEp-
LIEHCTBOBAHHMA O3KCIOPTAa JOCTATOYHO HIMPOKH.
Camoit 6onbLIOH U3 3THX BO3MOXKHOCTEH SBISETCA
IIPOM3BOJCTBO HedTsHOro obopynoBaHus. Pacue-
Tbl MOKAa3bIBalOT, YTO B CIyuyae IMyCKa B JKCILTya-
Tauuio 90 % CymecTBYIOIHUX NPOH3BOICTBEHHBIX
MOIIHOCTEH CTaHET BO3MOXHBIM IPOH3BOJICTBO
pa3H000pa3Horo HepTIHOro 0OOPYHZOBAHUA CTOM-
MocThio MUHUMYM 400500 it gon. CILA B rog,
cooTBeTcTBYIOILero cranaapraM API (American
Petroleum Institute) CILHA. CymectByoT Taxke
BO3MOXKHOCTH 3KCIIOPTa 3TOW NPOAYKIMY HA BBITOA-
HeIX ycroBusix B KasaxcraH, Typkmenuctan u HpaH.

B HacTosiee BpeMs OQHOH M3 OCHOBHBIX IIpO-
61eM, C KOTOPBIMH CTAJIKMBAIOTCA MHOTHE INpEA-
NIPUATHA B BOIIPOCAX IKCIIOPTA, ABJIACTCA OTCYTCT-
BHE CIICLIHAJIbHBIX CEPTH(HKATOB, MOATBEPXKIAKO-
LIMX COOTBETCTBHE HX MPOAYKLHH MEXIyHapO-
HBIM HOPDMAM KauyecTRa. 3TO, B CBOKO OuYepenb,
NPUBOIMT K TOMY, YTO TaKas NPOAYKIMS HE MOKY-
NAeTCs HAa MHPOBBIX PBHIHKAX WM LIEHBI, Ipejyia-
raeMple Ha Hee, OYeHb HM3KH. Takum o00Opa3zoM,
B NIEPBYIO OYepeb BAKHO [OUY4MTb CTAHIAPTHI
APl nns nmpennpusATHII 4epHOM MeTaUTypruud H
HCOHTAHOTO MALIHHOCTPOEHHU, IOTOMY 4TO B 3TOM
Cllyyae CTaHET BO3MOXKHBIM MX HIMPOKOMAacIITal-
HO€ y4yacTHe B HE(TAHBIX NPOEKTaX, BBIIIOIHSE-
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MBIX Kak B AsepbaiipkaHe, Tak U B COCEOHHX
cTpaHax. B 3ToM psagy HyXHO OTMETHTH CUMTalO-
LIMECS TPAJMLHOHHBIMH JUIA PECIyONMKH XUMHYe-
CKyI0O H He(TeXMMMYECKYIO oTpaciu. IlepcnexTus-
HBI TaKKe JIETKas U MHILIEBas IPOMBIIUICHHOCTH.

Henp3s o0oHTH BHHMAaHHEM TaKHE OTpPACIH,
KaK XJIONIKOBOJCTBO, Ta0aKOBOACTBO M YaeBOICT-
BO, TaK KaK B peCIyO/IMKe MMEIOTCS JOCTATOYHBIMH
ONBIT paboThI, KBATU(DUIMPOBAHHBIE KaJPBI U TEX-
HOJIOTHH, CBA3aHHBIE C 9THMH U Ha3BaHHBIMH BbI-
ure orpacisaMd. Kpome Toro, aTa npoaykuus obna-
JaeT KOHKYPEHTOCIOCOOHOCTBIO H HA PBIHKAaX 3a-
PYOEXHBIX CTpaH.

MupoBOH ONBIT MNOKa3bIBA€T, YTO KaIUTAal
NIPUBJICKAIOT CTPaHbl CO CTAOMIBHOW, HaJEXHOH
H ICMOKDPATHYECKOH aJIMHHHCTPATHBHO-YIIPaBIICH-
YECKOH CTPYKTYpo# M 3akoHomaTenbcTBoM. Coot-
BETCTBHE 3THM TpeOoBaHMAM Oyner cnocoO6CTBO-
BaTh YJIYYIUEHUIO YCJIOBMH BHELIHEH TOPrOBIH
Y MHZEKCa 3KCIOPTHBIX HeH. i yBennueHus JKc-
NOPTHOTO MoTeHNMana Asepbaiikana U npuseze-
HMS 3KCIOPTHOM CTPYKTYphl B ONTHMAaJIbHOE CO-
CTOSIHHE HY)KHO INPEINPHHATH KOMILIEKCHBIE Me-
pal. B nepByto ouepenr Hy)KHO, ONUPAsACh HAa OMBIT
MHpPOBBIX CTpaH, pa3paboTaTh AOJIrOCPOYHYIO
CTPaTEerH4YeCcKyl0, Hay4HO OOOCHOBaHHYIO TIOCY-
JapCTBEHHYIO NPOTPaMMy, CTHMYJIHPYIOHIYIO 3KC-
nopt «HeHeTAHbIX» oTpacieii. Ilpu peamusauuun
TaKOH NpPOrpaMMbl HEOOXOAMMO CO3JAaHHE CIELH-
QIPHOTO MEXAaHU3Ma, MOANCP)KUBAIOLIETO IPO-
MBIILUICHHBIE NIPENPUATHA C IKCIIOPTHOH HaIpas-
JCHHOCTBIO B OPTraHM3allHOHHOM ¥ (MHAHCOBOM
IUTIaHe.

B npOMBINIIEHHO pa3BUTBIX CTPaHaX MEXaHHU3M
rOCYZIapCTBEHHOTO CTHMYJIMPOBAHHMS JKCIIOPTa Xa-
PaKTEPU3yeTCs] MHOTOCTOPOHHOCTBIO H aKTHBHBIM
y4acTHEM roCyAapcTBa. I'0CyapCTBEHHBIE pacxo-
Ibl TIOKPBIBAIOTCA 32 CYET MOBBILICHHS NPHOBUIN
OT BHEUIHEH TOProBIIM, POCTa NPOU3BOACTBA H 3a-
HATOCTH, YBEIMYEHHS TNOCTYIUICHHH OT HajJoroB
H IPYTUX UCTOYHHUKOB.

OpfHUM U2 CPEACTE, CTHMYNHPYIOIIHX 3KCHOPT
KaK B NPOMBIIUICHHO Pa3BHTHIX, TAK U B Pa3BH-
BAIOILMXCS CTpaHax, SBISETCS TIOCYAApCTBEHHOE
KpeQuTOoBaHHE. Bhigaya O3KCIOPTHBIX KpPEOHMTOB
OCYIIECTBISACTCS MAPaUIEIbHO ¢ KOMMEDPYECKHMH
O6aHkaMu. B cpaBHEHHHM C YaCTHBIM CEKTOPOM TIO-
CyJapCTBO YCTaHABJIUBAE€T HHU3KHE IIPOLICHTHBIC
CTaBKH M MpPOIJICBAET CPOKH KPEIUTOBAHHSA OJKC-
nopra. B GonmbumHCcTBE cTpaH MHpa ObUTH CcO31a-
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HBI CIICIHAJIbHbIE TOCYAApPCTBEHHBIE OPraHU3alHH,
6aHkM U ¢GOHABI C IENHI0 BBIAAYM KPEAMTOB UIA
JKCIOpPTa TOBAapOB, TPeOYIOLMIMX AOITOCPOYHOTO
(hMHAHCHPOBaHMA, @ UMEHHO IJIA SKCIIOPTAa MAlIMH
U 000pyaoBaHuA. BrIromHoe rocynapcTBEHHOE Kpe-
JTUTOBAHHUE JKCIIOPTA IIMPOKO PACIPOCTPAHEHO HE
TONBKO B IIPOMBIIIICHHO Pa3BUTBIX, HO U B Pa3BH-
BaIOILIMXCA CTpaHaXx. B pszie cTpaH moms 3kcnopra
C TOCYIapCTBEHHBIM KpPEIUTOBAHHEM COCTABIET
6osiee 1/3 ot o6mIeH CTOMMOCTH 3KCIIOPTA.
IIpuMeHeHHE DKCIIOPTHBIX KPEIHUTOB MOKET
JaTh NOJIOKUTENbHbIE pe3ynbTaThl U B A3zepOaii-
oxaHe. OHAKO B OCYIIECTBIIEHHH 3TOTO IpoIecca
Ba)KHO TaKXK€ Y4acTHE CIIECIMAIM3HPOBAHHBIX OaH-
KOB M IPYTHX (HHAHCOBBIX MHCTUTYTOB. OIHHM
U3 PacCHpPOCTPAHEHHBIX CPEACTB CTUMYIHPOBAHUA
9KCIIOPTa ABIAETCA SKCHOPTHOE CTpaXxOBaHHE, KO-
TOpO€ OCYILECTBIIeTCA B (popME CTpaxOBaHHUA Io-
CyZapCTBOM JKCHOPTHBIX KpeauToB. Kommepue-
ckue 6aHKH, HMEIOILUE OCHOBATEIILHYIO MOIACPHK-
Ky Onaromaps NpaBUTEIBCTBEHHBIM TapaHTHAM,
NOTY4aloT CTUMYI IS BBIAAYH KPEAUTOB 3KCIOP-
TepaM Ha JIbIOTHBIX yclnoBUAX. lIpu 3TOM rocynap-
cTBO OepeT Ha ce6s pUCK HEMOTaIICHHA KPEIHTa.
OpHOM M3 IIMPOKO paclpOCTPAHEHHBIX B MH-
POBOI IPAaKTHKE (POPM CTHMYITHPOBAHHSA DKCIIOPTA
TaKOKe SABILIETCS NPHMEHEHHE DPA3JIMYHBIX BHIOB
HaJIOrOBBIX JIBIOT A 9KcnoprepoB. Mcnonb3oBa-
HHE TOTO MJIM HMHOTO BHIA HATOIOBBIX JIBIOT
0OBIYHO 3aBUCHT OT NPUMEHSEMON HAIMOHAIBHOM
HAJIOTOBOM CHCTEeMBI. Jlpyroll IIMpOKO pacmpo-
CTpPaHEHHOH M, MOXKHO CKa3aTh, arpecCUBHOHU ¢op-
MOH CTHMYJIHPOBaHHMA 3KCIOPTa B MEXJIyHapo[-
HOM TOProBOM IPaKTHUKE SBIETCA €ro Hemocpen-
CTBEHHOE CYOCHIMPOBAaHHE, KOTOPOE MO3BOJISET
9KCIOPTEPY B 3HAYMTEIBHOM CTENICHH YMEHBIIUTh
LIEHbI Ha TOBAPHI, @ BO MHOTUX CIIy4asX Jaxe che-
JaTh €¢ MEHbIIEe Ce6ECTOMMOCTH. DTO 0OCTOATENB-
CTBO CO3Ja€T IJIi 3KCIOPTEPOB CYyOCHIUpPYEMBIX
TOBapOB HEOOOCHOBAHHBIC NPEHMYLIECTBA, H IIO-
3TOMY PACIICHMBAETCSA KaK OJMH M3 HECIpaBeUIU-
BBIX METOJOB KOHKYPEHTHOH 6OpBOBI B MEXIyHa-

-

pOLHOM TOpPropor npaxiuke. C ITUM NOPSIKOM,
XapakTePU3yIOIUMCI B MEXIYHApOJHOH TOProB-
J€ KaK METOJ| HECIPaBeUIMBOH KOHKYpPEHTHOH
OOpBObI, TalKE CHCTEMATHYECKH CTAJIKHBACTCH
pecny6nuka. B nenoM ucnone3oBaHue cyOcummi
(3a MCKIIOUEHHEM CENbCKOXO3AMCTBEHHOM IIpO-
JIYKUMH) PErJaMEeHTHPYETCS B YCIOBHOH ¢opme
HOpPMAaMH COTTAlICHUs O CYOCHIUAX U KOMIIEH-
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CallMOHHBIX IOLIIMHAX, 3aKIIOYEHHOTO B paM-
kax BTO.

Bo MHOrux crpaHax rocyaapCTBEHHbBIE OPraHbl
OKa3bIBAIOT OPraHU3aLMOHHYI0O U HH(OpMALHOH-
HYI0 IOMOIIb 3KCIOPTHOM NEATENBHOCTH HaIHO-
HaJIbHBIX MPEANPHATHH. 3TO OpraHM3alUs TOpPro-
BbIX BBICTABOK M SAPMapoOK, HANpaBICHHE TOPro-
BBIX MHCCHH 3a IpaHHILy, obecnieucHue Gupm Top-
roBO-DKOHOMHYECKOH HH(popmanuer. Hampumep,
B 1980-e rr. mpaBuTenbcTBO BenukoOpuTaHHH
€XETOAHO OpPraHH30BBIBAJIO (M OONBLIYIO YacTh
omraunBano) 300400 3apyOexHBIX BBICTaBOK
U ApMapoK. AHAJOIMYHYIO0 IIOMOLIb CBOHUM JKC-
noprepaM OKa3blBaloT SInonus, @panuus, I'epma-
HHA U IpYTHE Pa3BUTHIC CTPAHBI.

CeromHs ONTHMHU3ALUSA CTPYKTYpPhI 3KCIOpTa
Asepbaiipkana, obecrieyeHHe MHOTOOTPACIEBOrO
NOBBIIIEHHS 3KCIOPTHOTO MOTEHIHAla — CaMble
Ba)KHBIE NIPOOJIEMBI, CTOALIME Nepesn cTpaHor. Ec-
JH C UCNOJb30BaHUEM COBPEMEHHBIX NOCTHIKEHHH
Hay4HO-TEXHHYECKOr0 NpOrpecca HayKOEMKHE CeK-
TOpHl B pecrnyOiuke He OyayT pa3BHUBaThCs, TO
B OmmbxaiinieM OynymeM AsepbaipkaH MOXeT
IpPEBPATUThCS B IUIATENBIIHKA TEXHOIOIMYECKOH
«PEHTBD» CTPaH MHPA U B TO JKC BpeMA B HCTOYHHUK
CBIPbA VISl HUX.

Takxum o6pa3oM, Ui 0cnabIcHU 3aBHCUMOCTH
KOHBIOHKTYPHI MHPOBOTO DPBLIHKA HACTalO BpEeMs
TOJI'OTOBKH IPOIPaMMBbl PAa3BUTHS «HEHEPTAHBIX»
IPOM3BOACTBEHHBIX OTpacied C SKCIOPTHOM Ha-
NPaBJICHHOCTBIO, BBEICHHS IOJIMTHKH JEIIEBBIX
KPEIMTOB I BO3POXKICHHUA 3THX OTpaciel, KoTo-
past O3BOJIUT NPENOTBPATUTH OONIE3HDb 1OJ Ha3Ba-
HHEM (TOJUIAHACKHHM CHHAPOM», BO3HHKAIOLIYIO
B pe3ynbTaTe OJHOCTOPOHHETO Pa3BHTUS 3KOHO-
MHMKH. Y>X€ CErofHs CTPEeMMTEIbHBIH IPUTOK
B CTpaHy HE(TAHBIX IOJIAPOB B KOHEYHOM HTOTe
CTaJl IPUYMHON NOJOPOXKAHHMA MaHaTa, a 3TO MO-
XET IPUBECTH K HETATHBHBIM IOCIICICTBUAM, NIPHU-
YMHAA YIepO pealbHOMY CEKTOpY SKOHOMMKH,
U B IIEPBYIO OYEPENb CENbCKOMY XO3SHCTBY.

IMpombimieHHass  crpykrypa AsepOaiimkana
copMHpoBaHa TakuMm obpasom, urto 70-80 %
NPOH3BOIUMON NMPOXYKIMH JTOJDKHBI HATH Ha 3KC-
IIOPT, IO3TOMY BHEIIHAA TOPrOBIS HUIPAET OYCHb
6onpuryio posnb. PacmmpeHHe SKCHOPTHBIX BO3-
MOXHOCTEH pecIryOIHKH U OUBEPCHPHKAIHUA 3KC-
NOPTHOTO PHIHKA JOJDKHBI CTaTh OJHHM H3 IJIaB-
HBIX HanpaBJeHHH oOmed 5KOHOMHYECKOH HOIM-
THKH AsepOaiipxaHa, 1To OyneT crnocoScTBOBAThH
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YBEIUYEHHIO BATIOTHBIX IOCTYIUICHHH CTpaHBbI,
a 3HAYMT, YIYHIICHHUIO IUIATEXHOro GanaHca. 3To,
B CBOIO OYepe/ib, YBEJIHUYHUT BAJIIOTHBIE 3aMachl pec-
nyOJIMKH, BHYTPEHHHE U BHEIIHHE HMHBECTHI[HOH-
HBIC BO3MOXXHOCTH, ITOBBLICHT HA/IKHOCTh CTPaHBI
Ha PbIHKax KalUTajla, ypOBEHb JKU3HHU H Oiarococ-
TOSIHYS HACENCHUA.

HexoTtopbie 31eMenTbl GOPMUPOBaHUS JHEp-
reTHyecKoi moJuTHKH A3epbalizkana B ycio-
BHSIX MHpoBore ¢puHancoporo kpusuca. CoObl-
THS TIOCTEHETO MEPHOa MHOTOE H3MEHUIIH B MH-
POBO# 3KOHOMHKE. A3epOalIKaH ABIAETCA SHEp-
TEeTHYECKOH CTpaHOH, OCHOBY 3KOHOMHKH KOTOPOH
COCTaB/IS€T TOIUIMBHO-O3HEPTETHYECKUI KOMILIEKC,
U €My, €CTECTBEHHO, MPUCYILH OCOOCHHOCTH 3KO-
HOMHMKHM CTpaH C IHpeoOJajaHueM ChIPbEBOTrO
CEKTOpa, B TOM YHCJIE€ H IHKINYECKHE BIIUSHHA
MHMPOBOH KOHBIOHKTYpHl HAa MaKpOIKOHOMHYE-
CKYIO CHTyanuio. AHainu3 OIOKETHOH ITONUTHKH
B JHEPreTHYECKUX CTPAHaX MOKA3bIBAcT, YTO (ak-
TOp LWMKJIUYHOCTH ABIIICTCS JOMUHHMPYIOLIUM IpH
¢bopMHpOBaHNM TOCYAapcTBEHHOro Owmxera. Ho
MHOro(aKTOPHOCTh BIMSAHHA JHEPropecypcHBIX
IICH Ha MaKpO3KOHOMHYECKHE MapaMeTphl Cephbe3-
HO YCJIOXXHSET ONpPENENCHUE CTENCHH LHUKIINYHO-
ctu Oro/pkeTHON monuTuky. BakHeimie# 3anauveii
OKOHOMHMYECKOH IOJUTHKH ITHX CTpaH ABIACTCA
CIOCOOHOCTh 3aKiIajbIBaTh B Hee 3GGEKTHBHBIN
AHTUIMKIHYECKUI MEXaHU3M.

B pa6orax E. I'ypeuya, A. Kynpuna u apyrux
aBTOPOB [aH aHAJIM3 MOAXOJOB YNpaBIICHHs Hed-
TSHBIMH JOXOJAMH, NPUHLHMIBI X (POpMHpPOBaHHs
B Pa3NM4HBIX CTpPaHaX, MOAPOOHO paccMaTpUBacT-
cs1 poccuiickas monens. Hanpumep, onHoi M3 oc-
HOBHBIX MAaKpOSKOHOMHYECKMX IpPHYMH Hayana
MHpPOBOTO (PMHAHCOBOTO KPH3HCa aBTOPBI CUHUTAIOT
u30bITOK JUKBHAHOCTH B 3koHOoMuke CILIA, uro
B CBOIO OYEpeIb ONpPENEILIIOT Takue (aKTophl, Kak:

e OOLMIf caZ B CTpPaHaxX C pa3BUBAIOIIMMCH
pBIHKOM mocnie kpu3uca 1997-1998 rr.;

¢ HHBECTHPOBAHHE B AMEPHUKAHCKHE LCHHbIE OY-
Mard CTpaHaMH, HaKaIUIMBAIOLIMMH BAJIOTHbIC
pesepsol (Kutaii) u HedTansle ¢onms! (cTpans
Ilepcunckoro 3anuBa);

e TOJUTHKAa HU3KMX NPOLIEHTHBIX CTaBOK, KO-
topyo nposoguna ©PC B 2001-2003 rr.

Jpyroii npu4MHOH MHPOBOTO (HHAHCOBOTO
KpHU3HCa aBTOpPHl CYMTAXOT YPOBEHL KOTHPOBOK
LEHHBIX OyMar, CIOXHBIUMXCH BCIEACTBHC ped-
JIEKCUBHBIX IMPOLECCOB, KPHUTHYECKHX OTMETOK,
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IIPH KOTOPBIX UX JIJABUHOOOpa3HOE ABH)KEHHE BHH3
MOXET OBbITh BBI3BAHO COBMECTHBIM JEHCTBHEM
HECKOJIBKHX CPaBHHTENBHO CIa0bIX HaKTOpOB.

Oco60 3HaunMBbI#i (HakTOp, B CHIIy CBOCH pOJIH
KaK B 5KOHOMHKE BOOOIlle, TAK U B IpoLEcCe BO3-
HUKHOBEHHS KPH3HCOB, — COCTOSSHHE OaHKOBCKOH
cucrembl. Kpome Toro, 6aHKH SBISIOTCH UHCTHTY-
IMOHAJIBHBIMH HMHBECTOPaMH, TNPHOOPETAIOIIUMHU
HeHHble OyMaru, OT CTOMMOCTH KOTOPBIX 3aBHUCHT
pa3mep ux akTuBoB. IloaToMy coctosHue GaHKOB-
CKOH CHCTEMBbl HENOCPEICTBEHHO OIpeReieTcs
MOJIOXKEHHEM Ha (OHIOBBIX PBIHKAX, M NPU CHH-
)KEHHH KOTHPOBOK aKLMH aKTHBBl M KPEAHUTOCIIO-
cobHocTh 6aHkOB yMeHbmiaercd. CHIDKEHHE >Ke
KOTHPOBOK aKUHii Ha OHp)Ke MPHBOIUT K OTTOKY
YaCTHBIX BKJIAJIOB. B 9TOM ciyuyae nelcTByeT oC-
TaTOYHO MpPOCTask NMPUYUHHO-CICACTBEHHAsA CBA3b.
CHIKEHHE KOTHPOBOK aKLHH O3Ha4aeT yMEHBILC-
HHE KallUTAIOB HX BIIAJENBLCEB, HO CYILECTBYIO-
nias HHEPUHMOHHOCTh B OObeMax mnorpedneHus
U yXXe NpUHATHIC (UHAHCOBBIE 00A3aTENbCTBA 3a-
CTaBIAIOT MX HOIJIEPXMBATh AOCTUTHYTHIH ypo-
BEHb PacXoJ0B, KOTOPbIH 0becreurBaeTCs 3a CYeT
JCHEXHBIX PE3€pBOB, KaK NMpPaBWIO, aKKyMYJIHpO-
BaHHBIX B Oankax. B pesynbrate MOXHO Habumro-
JaTh YCHJICHHBIH OTTOK HAJMYHOCTH M3 OaHKOB-
CKOH CHCTEMBI.

IIpobneMbr GaHKOBCKOM CHCTEMBI NPHBOIAT
K BO3HHKHOBEHHIO TPYAHOCTEH B PEabHOM CEKTO-
pe SKOHOMHKH, Ha 4TO HE3aMEAJIHMTEIBHO pEarH-
pyloT pebnekcuBHble LEHbI Ha Oupkax. Takum
00pa3oM, BO3HHKAECT CHCTEMA C IONOXKHTEIbHOM
o0paTHOH CBA3bIO BXOZA M BbIXOAa. YeM Hmke 1e-
HBl Ha OHMpXax, TeM HHXEC CTOMMOCTb aKTHBOB
M YCTOWYHBOCTb OAaHKOB, YTO IPHBOAUT K CHMXKE-
HHIO 9QPEKTHBHOCTH PEAIBHOTO CEKTOpa 3KOHO-
MHKH U T. 1.

MupoBoii ¢punancoBblid kpusuc 2008 r. HocuT
cHCTeMHBIH Xxapaktep. [IpuumMHamu ycyry6une-
HHsI KpU3Kca Ui HedTenoObIBalONIMX CTpaH SBH-
JIMCH NerpafiupyIolue NPOH3BOACTBCHHbIE HOHIBI
H HU3KHe TeMnel ux oOHomnenus. Ilpsmem cnen-
CTBHEM HETAaTHBHBIX TEHACHLUH B pa3sBMTHH IIpO-
MBINUIEHHOTO MPOM3BOACTBA CTAIM TAKXKE CMEIIC-
HHE SKOHOMHYECKOH aKTHBHOCTH OT IIPOM3BOACT-
BEHHOIi cepsl K chepe obpailieHHs H tiepepacupe-
JeneHuss OOLIECTBEHHOTO HPOAYKTa, CHHKEHHE
KayecTBa paboucii cunbl ¥ T. [. AHajiu3 NpHYHH
MHpPOBOrO (PHHAHCOBOTO KPH3HCa MOKa3bIBAET 00b-
€KTUBHOCTD I7I00a/IM3aliH CUTyallMu H3-3a cOoeB
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B (yHKIIMOHHPOBaHHH (PUHAHCOBOH CHCTEMBI pa3-
BUTBIX CTpPaH, JOMHHHUPYIOIIEE BIHSAHHE IIPOU3-
BOJHBIX ()HHAHCOBBIX HHCTPYMEHTOB Ha SKOHOMH-
yeckne mpoueccsl ¥ T. 1. CrpaHa CTaaKHBaeTcs
C MHUPOBBIM KPH3HCOM, OyIy4H 4acThiO Io0alb-
HOH DKOHOMHMYECKOHM ¥ (HHAHCOBOH CHCTEMBI.
@®opMuUpyeTCs MOHATHE CTENEHH HHTCTPUPOBAH-
HOCTH, OCOOCHHO B@)XHOH JUIA pPa3BHBAIOIIUXCS
CTpaH, K KOTOpbIM OTHOcUTCA A3epbaiipkan. Cre-
NEHb HHTETPUPOBAHHOCTH 3HAYMTEIBHO BIHSET HA
CTpaTeruy dTUX CTPaH.

Croenuduka OGrOMKETHOH NOIMTHKH B Hedre-
JOOBIBAIONIMX CTPAaHAX CBA3aHA C €€ IUKIHYECKH-
MU cBoiictBamH. OMHAKO IEHHI HA HeTh OKa3bI-
BAIOT BIMSAHHEC Ha DKOHOMHKY 4Yepe3 MHOXECTBO
SIBHBIX Y HEABHBIX TPYIHO MICHTH(QHIMPYEMBIX Ka-
HaIOB. V3MepeHMe M ONpefeNieHHE CTCHEHM IHK-
JIMYHOCTH OHODKETHOM IONMTHKH B CBIPEBOH 3KO-
HOMHKE SIBJI€TCS BECbMa CIIOXKHBIM IIPOLIECCOM.

Jns ompeneneHus yka3aHHOH IpoOJieMbl Bce
J0X0npl OI0/DKeTa NPUHATO Pa3IeNiiTh Ha JIBE CO-
CTaBIAOLIME: HEDTAHBIE U 00nMe (HeHeTAHBIE).
B pesynprate monyvacrcs NpoCTOM HHIMKATOD,
MO3BOLAIOIUH CyIUTh O LHUKIHMYECKUX CBOMCTBAX
NOJMTHKH — HeHepTAHOH OanaHC, T. €. Pa3HOCTh
MeXZy HEHe(TIHBIMH OIOIDKETHBIMH OXONAMH
U pacxonamu. [lpyMeHeHHe NaHHOTO MOKa3aTels
JIaeT BO3MO>KHOCTH YYHTHIBATh B OIOJUKCTHOH IO-
JUTHKE OCHOBHYIC CIEIM(PUKY HEPTSHBIX H0XO-
IOB. B cHIly OrpaHMYEHHOCTH HEBOCIPOHM3BOIIH-
MBIX IIPHPOIHBIX PECYPCOB HX I0ObIYa paccMart-
pHBaeTCAs KaK MCIHOJB30BAHHE ONpPENEeICHHOIO
aKTHBa, KOTOPBIM pacroiaraer crpaHa. B arom
ciiygae He(TAHBIC NOXOIbI (TeKyluue aubo paHee
HAKOIUICHHBIE) BBICTYNAIOT HCTOYHHKOM (puHAH-
cupoBaHus HeHedTaHoro nebunmra. Ero Benu-
YMHA [OKAa3bIBAE€T pPa3Mephl TOCYAApCTBEHHBIX
pacxomoB, He OOECIeYeHHBIX OOIMMH J0XOHa-
Mu Oropxera. Coueranue HeHeQTSIHOTO MeduimTa
¢ OIO/DKETHBIM NPO(QHUIMTOM CBHICTEILCTBYET O
TOM, YTO YacThb JOXOJOB OT HCIIOJb30BaHHS IPH-
POHEIX PECYpCOB PAacXOXyeTcs, a 4acTh — chOepe-
raercsa. Jepuumur OrojpkeTa O3HAYaeT, 4To Iocy-
JapCTBEHHBbIE PacXoibl He 0OecIe4eHbl HEe TOIBKO
oObmMMH, HO M IONHBIMH [JOXOJaMH OIO/UKeTa,
BKIIOyas HedTsaHBle. B cBOIO o4epenp, pocT He-
HedTIHOTO nedHUMTa YKa3bIBaeT HA YBEIHYH-
- BAaIOIIMHCS pa3pbhlB MEXIY pacxoJaMu M OOLIMMH
JIOXOJaMH M CIYXHT KOCBEHHBIM IIPH3HAKOM
OO0/ PKETHOM HOMHTHKH.
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Bemnuuny HeHedTaHoro OanaHca Oromkera
4acTO W3MEPAIOT B MPOLEHTaX OT HEHe(TAHOro
BBII. IlogpasymeBaercs, 4TO NOCIEIHHH IIOKa3a-
TeJb OTHOCUTEILHO HE3aBHCUM OT TeKyIlel BHEIl-
HeW KOHBIOHKTYpEHI, T. €. obecneynBaer Oonee Ha-
JIeXHYIO OCHOBY IS CpaBHEHHA OIO/KETHOH mo-
NIMTHKH, TPOBOJMMOM B pa3Hble roasl. OmHAKO Ha
camoMm Jene BenuuyuHa HeHedraHoro BBII taxke
CYIIECTBEHHO 3aBHCHUT OT LIEH Ha He(Th, KOTOpHIE
00OBIYHO BO3IEHCTBYIOT KaK Ha QU3HYECKUH 00beM
MPOM3BOJICTBA, TaK u Ha BenuuuHy BBII B dakTu-
YEeCKUX ICHAX.

OTtpuuaTenbHas Koppensus HeHeTaHoro 6a-
JaHca ¢ HCQTAHBIMH JIOXONaMH (MJIH C LIeHaMH Ha
HedTh) paccMaTpUBaeTCs KaK IPH3HAK «IIPOIMK-
TUYHOM» monuTHKH. Takas CHTyanMs BO3HMKACT,
ecllM pacXojyercs BCcs MM 3HAYUTENbHas 4acTb
HeTAHBIX JOXOIOB. B 3TOM ciyyae UX pOCT aB-
TOMaTU4ECKH YBEIHYHUBAECT HEHEDTAHON neuIuT.
W, HampoTuB, OTCYTCTBUE KODPEIALUH MEXITY
HEQTSHHIMH JOXOJAaMH M HEeHePTAHBIM OasaHcoMm,
T. €. €r0 CTaOWIBHOCTH, 03HAYACT NPOBEJICHUE aH-
THUMKIMYECKOW nomuTukd. OHa mnojpa3syMeBaer
CITTXUBAHHE TOCYAAPCTBEHHBIX PACXOJOB 33 CYET
cOepekcHUA 4acTH HEQTAHBIX JOXOJOB B CIELH-
anbHBIX (GOHAaX IpU ONAronpuATHOW BHCIIHEH
KOHBIOHKTYpPE U HCIOIb30BaHHE paHEe HAKOILUICH-
HBIX B QOH/IaX CPEACTB IpU €€ yXyIlleHuH. B Ha-
cTosiee BpeMs OONBIIMHCTBO BEAYIIHX HedTeno-
OBIBAIOLIMX CTPaH UMEIOT Takue GOH/IBI, XOTH Ipa-
BUJIA UX HOPMHPOBAHMSA M MCIOJIB30BAHHUA CYILE-
CTBEHHO pa3lIMYaroTCs.

Jansble (akTophl, HapsAXy C BIHAHHEM MHPO-
BOM KOHBIOHKTYDHI IIeH Ha SHEPropecypcsl (ompe-
JeNTMM HMX KaKk BHEIIHHE (akTopbl) Oe3yCIOBHO
SBJIIIOTCA OCHOBHBIMH CTUMYJIITOPaMH KpHU3HC-
HBIX SBICHUHA B A3epOaipKkaHe.

OcobeHHOCTh a3epOailPKaHCKOW MOIENH I0-
CTPOCHHS TMOEpaIbHOH S9KOHOMHUKH (4TO SBIIAETCS
IPEIMETOM OTAEIBHOTO HCCIENOBaHUA) — CIICLH-
¢uxa ee aKTUBHOM SHEPreTUYECKOH COCTaBILAIO-
el — «HeQTAHOW CTpateruu 1. AJideBa». B ee
OCHOBE JISXKAT CIEAYIOLIME NOCTYIaThI:

* JHepreTuyeckas 6e30MacHOCTb;

e ONITUMAJIbHBIE TIOCTYIUIEHHS B TOCYIapCTBEH-
HBII OIOIKET;

e 33j1aua NEPCHEKTHBHBIX Pa3pabOTOK YIIEeBO-
JOPOJHBIX 3alacoB a3epOaiKaHCKOI0 CEKTOpa
Kacnuiickoro mops.
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H, ecin nepBple NOCTYNaThl pEaTH30BHIBAIHCH
CYIIECTBYIOIMMH (YCIOBHO «CTapbIMH») YIJIEBOIO-
pomibivu 3anacamu (FHKAP), To «HOBbIe», Hauya-
TBIE B PaMKaX HE(TAHBIX KOHTPAKTOB IO NPHUHIIKITY
«pa3zeNieHHsd MPOAYKIUK» C BETYLIMMH HHOCTPaH-
HBIMH KOMIIAHUSIMH, pEaJM30BbIBANH  IIOJHTHKY
He(pTaHOoro (oHIa Kak CTPATerHI0 NMOCTHE(DTSIHOrO
Pa3BUTHS CTPaHBl, a TakXkKe KaK aHTHIMKIHYECKUH
MCXAHH3M TCKYHICH OFOKCTHON MONHTHKH.

CeneKkTHBHOCTh MECTa DHEPreTHYECKOM COCTaB-
JISTIOIICH SKOHOMHYECKOH IONMTHKH MO3BOJIIET IO-
BOPHTH O €€ 3 (PEKTHBHOCTH B KPU3HCHBIX CHTYAIH-
aX. COITIacHO PHEPreTU4eCKON CTPAaTerHH «CTaphiey
YITIEBOIOPOIHBIEC 3amachl HANpAMYIO YYacTBYIOT B
(opMHpOBaHUH TOCYHApCTBEHHOro Orompkera. Pac-
CMOTPHM 3TOT (aKkTOp C TOYKU 3PEHUSA AHTUKPH3HC-
HBIX Mep. TorumBHO-OHepreTuyeckuii 6ananc Asep-
GalipkaHa CBUIIETENBCTBYET O TOM, YTO JAHHBIN pe-
CypC TONHOCTBIO PEIUAeT 3ajayy 3HEepreTHYEeCKOH
6€30I1aCHOCTH M HanpsMyro ¢(opMupyeT ¢uHaHCO-
BBII IIOTOK B OIO/DKeT.

Job6srua ceipoit Hep 'HKAP oTHOCHTENBEHO
He U3MEHAeTCA. B COOTBETCTBHH C 3TUM MOCTYI-
JeHUs B OIO/DKET TOXKE HECM3MEHHBI 32 YKa3aHHbIH
nepuon. Celpas HedTh, nOObIBaeMas MeEXIyHa-
POIHBIMH KOHCOPLMYMaMH, pPEalHu3yercs Ha 3KC-
HOpT, NOCTYIUICHHS UAYT He B Oromker, a B Hed-
TAHOH (OHI, ClIeOBATENBHO, «CTapas» HedThH Ha-
npAMyIo paboTaeT Ha OI0DKeT.

AHanu3 INpOU3BOJCTBA YITIEBOAOPOAHBIX pe-
cypcoB B Asep0OaiipkaHe IOKa3pIBaeT, 4YTO, He-
CMOTpSl Ha pPEe3KOE YBENHYCHHE NOOBIYH, CTENCHb
BIIMAHHS «CTApbhIX» YIJICBOJIOPOIHBIX PECYpPCOB Ha
OI0/DKETHBIN IpoLECC OCTAeTCI OTHOCHTEIHHO
crabunbHOM. U B 9TO0M cutyaruu ¢dakTop rocynap-
CTBEHHOI'O PpETyIHpPOBaHMSA BHYTPCHHHX IEH Ha
JHEPropecypchl CTaHOBUTCS BAXXHEHIIMM pbIya-
rOM, IO3BOJISIONIMM 3a CYeT T'HOKOH HajIoroBOM
MOJIUTHKY Ha 3HEpPropecypchl obecrneyuBarh Ipo-
THO3UPYEMOCTh ()MHAHCOBBIX IIOTOKOB 3a CYeT
aJlalITUBHON KOMIICHCALMM HEaJeKBaTHOCTH BHENI-
HUX GHUHAHCOBBIX (AKTOPOB. DTO ABIAETCS OYCHb
Ba)KHBIM, @ MOXET, ¥ PEIMAIONIMM PbIYaroM Ha He-
KOTOPBIX JTamax YNpaBlIeHUA OIOKETHHIMH (u-
HAaHCOBBIMHU IIOTOKAMHU.

TocynapcTBenHas NONUTHKA CTaOMIIBHOCTH
BHYTPCHHHX II€H Ha SHEPropecypcsl IpH ajanTa-
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LMY BBIIIE YKAa3aHHON HAJOTOBOM MONHMTHKH Ha
HHMX TI03BOJISET OOCCICYHMTH JOCTATOYHYIO yIpaB-
JIEMOCTh  MAakpO3KOHOMMYECKHMH IPOIECCaMHU
B KpHU3UCHBI mnepuox. Ilpemmaraemerii momxoj
pEaNU30BbIBAJICS HAa NpPEIMET MaKpOMOIENIH s
aHaJM3a U MPOrHO3UPOBAaHMSA HAUUOHAILHOM 3KO-
HOMHKH. B Hactosmiee BpeMs B 3KOHOMHYECKOM
PasBUTHUU IIPOCIIEKHBACTCS TCHACHLMS IIOBBIIIIE-
Hiid 3HAYMMOCTH TOIIMBHO-9HEPI€THYECKOIr0 KOM-
mekca. Iloatomy HeoOxoauMo chopMUpPOBATH IO-
TEHIMa] 3KOHOMMKHU CTpPaHBI IJI1 NOJJIEPXKaHUS H
MOCTENCHHOTO MEPeX0/ia OT CHIPhEBOM SIKOHOMHKH
K 9KOHOMHKE, OPUEHTHPOBAaHHOH Ha MPOU3BOICTBO
BBICOKOTEXHOJIOTUYHOM TIPOTYKIIHH.

BBIBO

N3 Bcero MHOrooOpasus METOIOB, UCIIOIb3ye-
MBIX B CTpaHaxX C PBIHOYHOH 3KOHOMHKOH, Ipo-
aHAJM3UPOBAHBI ITaBHBIE, HA 0a3e KOTOpBIX pa3-
pabateiBaeTcs abCOMOTHOE OOJIBIIMHCTBO MAaKpoO-
SKOHOMHYECKMX NpOrao3oB. K HuUM oOTHOCATCH:
METOABI IPOTHO3HPOBAHHUS HAa OCHOBE 3KCIIEPTHBIX
OLICHOK (OIIPOCOB 3KCHEPTOB) SKOHOMHYECKUX HH-
JUKATOPOB M HMHICKCOB, MOJAENEH ITHHAMHYCCKHX
PANOB M 3KOHOMETPHYECKOIO MOJEIHUPOBaHHS,
MeXOoTpaciieBoe MonenupoBanue (Merox Input-Out-
put), YTO MO3BONIAET MONy4aTh HEKOTOphIE Iapa-
METpHI U KOPpPE/LILMH 3HEpreTHieckoro OamaHca
U HAJIOTOB Ha DHEPropecypchl, aJalTHPOBAHO KOM-
MEHCHPYIOIUX U3MCHCHHUS BHEIHUX (aKTOPOB.

AHTHKpH3HCHAs IpOrpaMMa rocyaapcrBa, Ko-
TOpasi MOXKET UCIOJIb30BATh NpEUIaraeMblii pbryar
crnenu(UKH DHEPreTHYECKOH CTpAaTernd, Hapsimy
C IPYTHMMH MepaMH 6e3yCIOBHO MOBBICHT IPOTHO-
3UPYyEeMOCTh JEHCTBUH B JAOCTH)KEHUH ITOCTABIICH-
HBIX LIETICH.

Ha Moii B3rsa, yMEHHE alanTHpPOBaTh MaKpoO-
9KOHOMHYECKYIO IOJUTHKY IIOJ| pe3KHE H3MEHe-
HHsl BHEIIHHX (paKTOPOB SBJIAETCS OCHOBOM peaiu-
3alMH NIOCTABJICHHBIX LEeJIeH COXpaHEHHUs aleKBaT-
HBIX TEMIIOB 3KOHOMHYECKOTO pa3BUTHA, II03BO-
JSAIOOIMX BBIIOJHATL OCHOBHBIE HAlMOHAJIBHBIE
[POrpPaMMBI.
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